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To

The Executive director of
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We have auditr:d the accomp
Association for Dr:mocratic Initiati
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in Official Gazette of Republic of No
Repruiliq of ltlorthern Macedonia.
and plern and perf,orm the audit in a
the financial statements are free of
An aurJit involve:; performing
disclosures in the financial stateme
including ther assessment of the ri
due to fraud or elrror. In making
relevant the entity''s preparation
audit pnocedures that are appropri
opinion on the effectiveness of inter
An audit also inr:ludes evaluating
reas;onableness of accounting esti
pres;entation of financia I statements.
We believe that the audit evidence
for our audit opinion.
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for Democratic Initiatives (ADl) Gos

INDEPENDENT AI,,DITOR'S REPORT

Auditctr's Opinion'

In our opinion, the financial
Democratic Initiatives (ADt)
the organization for the year ended
then ended, in accordance with
for rep,eplipg under the cash basis

Skopje, 09.09.202t1
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Tel/Fax
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st ents of the
, present fairly in all
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No n g ove rn m e nt o rg o nizat io n for Democratlc
FINANCIAL STATEMENTS for the year 37 December

STA OF REVENUES

the year ended 3l

riit,r,:i:=+lHi, if i$

REiVENUES

Revenues from donations

Other revenues

Transferred surplus of revenues

EXPENSES

Oprerating expenses

Other expenses

Capital expenditures

Salaries and contributions
Taxes and contributions that do n
result

tll::#*1,.3frii,,? i##..€.i ] ,,;..';

Surplus of revenues over expenses

Income tax

The accompanying no an integral part
on its

m Haziri

Executive director

.0L1

3

1.000

4.309

2.520l,

)

(168)

.335)

(r.31)

statements
,r2 '. f\ J '^:":'.li-\;' .. \':l-i;':'

L2.828

3;

depend on the

,ff;ri'a1llrift,$:ffi

(1.2481

(s.7241_

(3.s21)

{174l,



N o n gove r n me nt org a n izatio n for Democratlc
FINANI?IAL STATEMENTS for the year i7 December 2079

BALANCE
For year ended 37

46s

31

434

1.310

310

L.000

1.3tro

1.000

3tro

rf these
blr:

statements

iffj

Non-Current Assqts

lntang;ible assets

Property, plant and equipment

Current Aspets

Cash and cash equivalents

Accruals

TIABIIIITIES AND OPERATIN

Operatinq Fund

Operating fund

Current liabilities

Short term liabilities

Other :;hort term liabilities,

accruals and deferred income

The accompanying form an integral part
and signed on its beha

353

L26
I 327

utive director
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e nt org o n izat io n for Democrotic
FINANTCIAL STATEMENTS for the year 37 December 20X.9

Balance as of L January 2019

Transferred surplus of over
expenses from previous year
Additions

Depreciation

775

(3ro;

27

(13e)

2.O71
S.u.rplgs of revenues over expensesffi



Non gove rn me nt org o nizatio n As
Notes Io the FINANCIAL STATEMENTS

NOTE:' TO'THE FINANCIAL STATIE

1. IESTABLISHMEIIT AND ACTIVITI

Nongcrvernrnent organization As

As:;ociationlt was established on

associiltions; and unions.

Nongovernrnent orga nization,
ddve6;1195 the integration of hu

Southetast Europel, striving to prot
civil societl/, supporting the citiz
thel private sector and other a

Ther Cerntral Registry of the
for Dernocratic Inlitiatives Gostivar i

Full name of the Organization: Nong
Gos;tiva r

Date o1' estalclish nrent: 02. i.0.200C)

Seat of the A,ssociration: St. Borce Jov

EDEt: 40070001"i.9r1180

CRItI: 5,1604Ct9

Main ar:tivity' of A:;sociation: 94.1j.
orga nizations

Managr:ment: Albrert Musliu-first e
Total number of employees on Dece

employees).

2. BASIIS OF PREPARATION AND PII

The financial state'ments of the
Accounting Law and accounting sta

balance sheet iterns, balances of the
the rcpsr'31;ng results on true, fair, co

The Association functional currenc,y

The amrcunts in stertements and thr:
financial stat(tments were approved

3. B.ASIS ACCOUNTING POLICIES

The principal accrcunting policie:s

listed below this text. The account g policies of the Association applied from year to year.

for Democratic tnitiatives Gostivar
the year ended 3l December 2019

NITS

OF THE ORGANIZATION

iation for Democratic Initiatives
,10.2000 year. The Organization

Gostivar (hereinaftelr "the
is registered in Register of

iation for Democratic Initiative Gostivar is an association that
rights in the political, economic and social development of

ct human rights, acting in the direction of strengthening
s, refugees, migrants , youth, the media, the authorities,

iations through advocacy, participation and education.

of North Macedonia Nongovernment organization Association
registered with the following information:

rnment orga nizatio n Association for Democratic I nitiatives

ski no 61 Gostivar

ivities of business and employer-base<l membership

utive director and Ljurlzim Aziri - executive director
ber 31, 2019 year wa:;6 (3L December 201g was 7

NTATION OF FINANCIAI STATEMENTS

iation are prepared in accordance with Non-profit Association
rds for financial reporting on a cash basis for presentation of

ssets, liabilities, sources of assets , revenues and expensels and
fidential,complete, punctual basis.

the Macedonian denar.

are stated in thousands MKD, unless otherwise staterj. The
the management anrl authorized for issue on 26.O2.2020.

plied in preparing t,he financial statements for 20j.g are



N o n gove rn mte nt o rg a n izatio n Associa
,Voites to the FINANCIAL STATEMENT'S

3.1. Cash and cash equivalents
Thre A,ssociation's cash comp
accoutnts in the commercial bian

stated in d<lmestic currency are p
ther foreigrr exchange currenc\/ i

reprorting date.

3.2 Tangibl,B ?hd intangible

Tangible arrd intangible assets ar
connprise the purchasing price
manipulativ'e expenses and all
purchersing expenses. The operati
value of fixeld ass;ets purchased.

The revaluation of fixed assets

additional rraluation due to thr: i

official industrial product price ind
Tangible and intangible assets

or revaluecl amount are dep
utilization period of the fixed asr;

The arnount of thre current deprrec

The depreciation is calculated ind
as frrllows: 1-2.5oh for buildings, 1
25o/c, for cornputer equipment.

3.3 lRecognition of the revenues

Revenues and expenses of ther

accrual basis; of accounting.

Revenues i.e, expenses are meas;u

expenses are available when thelv
period or within 30 days after t
related to the and serve for payrn

the <lbligation for payment occu

The interest income are recogni
contribution:s of funds providedl t
period.

.for Democrotic I nitiatiives Gostiva r
the yeor ended 3l December 2019

of the cash on hand and cash and the cash at bank
Money at the cash account and at the bank accounts

ted in the general ledger at their nominal value, while
stated according to the average rate of NBRM ert the

stated at their cost value. The cost of long-term assets
increased for import customs, non-refundable VAT,
her expenses that rcan be added to the cost, i.e. to the
g fund of the Association increases for the amount of the

ngible and intangible assets) is performed because of
ase of the annual inflation rate, measured with the

rx. Revaluation basis is the cost of the assets.

depreciated using the straight-line rnethod, so their cost
iated in equal annual amounts during the estinrated

tion is recorded on the burden of the operating fund.
idually for each asset applying annual depreciation rates
2o%for equipment and vehicles t2-116% for furniturel and

d expenses

-profit Association s are recognized to the modified

le when they can tre stated by their value. Revenues i.e.
realized or when they appear (paid) in the accounting

end of the accounting period, under condition to be
of the liabilities for the respective accounting period, if

in that accounting period.

according to the time
been collected rryithin 30

that reflects the effer:tive

days after the accourrting



N o n g ov e rn m e nt o rg a n izatio n for Democratic
NOTCS T:O thc FINANCIAL STATEMENTS the year ended 3l

3.4. Armounts stated in foreign

The transactions in foreign c are stated in
rate ort the NBRM at the date of t transaction.
Foreign exchange assets and ies of the balance
the oflficial exchange rate of the RM at the date oft
The Income Statement includes t
the conversion of the amounts in

net foreign

ign currency in
The al'erage (closing) exchange of the MKD re
(one for unit of foreign exchange ) as of31

EUR

LISD

rding to the official exchpnge

stated in MKD according to
sheet.

and losses that resulted from

61,4950

53,6887

reet

bali

l gai

peri

Ito

6L, 6

1854

when they occur.

foreign excha nge currertrcies

re as follows:

10
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N on g ove rn me nt org a nizatio n
IVotes l|o the FINANCIAL STATEMENTS

4. Relrenues from donations

Revenues from donations

During the 20L9 year revenues from

J.. MCMS Skopje

for Democmtic
the year ended 3I

2.

3.

5.

6.

7.

8.

9.

Other revenues

6. Operating expenses

East-West Management

Ministry of finance - CFCD

Embassy of the Czech

Medium-Gostivar

Florens Najtingejl Kumanovo

Economic Chamber of
Government of the Republic

COMMUNAUTES RUE DE LA

2,q84

2,927

3.967

1..E76

32

I
Itg

600

;j ,H.;ff
Materials

Energy

Other services

Transp0rt

Beverages, advertising

Procurerment of equipment
Rent

Other expenses
ri;;

T.Other expenses

Bank services

Daily allowances

Other e:xpenses

63

94

739

43

.aa7

198

316

40

s0

3?3

7$3

723

te (EWMI)

in Skopje

Macedonia Skopje

North Macedonia

148

94

639

40

L4

27

286

52

303

1.408

3.961



N o n gov e rn me nt o rg a n izatio n for Democratic
NoIes To the FINANCIAL STATEMENTI

Transferred funds during the 2019:

the yeor ended jl

L

2

3

4

6

7

8

9

Foundation Metamorphosis

Medium-Gostivar

Association For ofYoung People K

lndependent Balkan News LTD Skopje
Koha Production LTD Skopje

Association I Want To Sav

Coalition of Citizens, Associ

ZUK SILINDART Gostivar

All for a Fair Trial 2.373

18

5

10

(in 000

(in 000

2.071

base and is ca d rding to the tax statem nt.
which are not ised the tax statement accor ing

s that the as income repfe lent
the excess of expenditures does ot

20

10

TRD G-TV Television DooEL
Television Gura Kicevo

8. Salaries and contributions

ffi'ffi*ffiffi
Salaries

Alowances

$iatii:;:+ijii+t{+i+;ffi
The number of employees at 3L/L2/

9. Taxes and contributions that

Taxes and contributions that do not

ffi'$#F,#ffi

nn._:r,z !F:aRE,,e :*rn:1.w?.:spir.ffi t*ffi"4

Surplus of revenues over

ll. Tax base

lll. Income Tax (il x 10%)

The income tax rate is te% of the
The tax base represents expenses
to the Profit tax law. Since the fu
strictly intended project assets,

has

es
represelnt taxable profit and as su is transferred in ng year.

t2



t- f. iti llt *+#it#lr$.,frr

No, g on" rn 
^ 

e nt org a n izatio n for Democwtia
Nates :To th e F I N AN CI AL STAT EM E NTs the yeor ended 3t

11. T'angible and intangible

Coast as on 01.01..20i.9

Additions

Balanr:e as on 3L.12.2019

De,prcciation

Accunrulated depreciation as of
0L.01.20L9

Depreciation for the year

Decreiasing

Balance as on 31.12.2019

t2, Ciash and cash equivalents

$!#:*4r/4s#siii@

Current account

Accruals

.r::;1rr ii,; j;se.Hti:.1!].#!.j.i!{J;

Received loans

15.230

27

L5.257

14.796

t34

14.930

{in 000 flenars}

,L5.267

27

L5.294

L4.842

139

14.94t

year is not damAged

,j$,,i"is.t

14. Operating fund

Operating fund

15. Short term liabilities

16. Orther short term liabilities,

Other slhort term liabilities, accruals and



No ngav e rn me nt o rg a n izatio n
Notes to the FINANOIAL STATEMENT'

17. Siubsequent events

Thererare no material subseq
of finilncial statement.

I

for Democratic
the year ended 3l

events that would pact on the

ks*#


